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COURSE DESCRIPTION 
 

This course will survey the fundamentals of international economics and political 

economy. We will begin by examining prominent theories of international trade and 

proceed to examine a diverse array of topics. These will include comparative advantage, 

exchange rates, balance-of-payments, globalization/economic integration, and current 

developments in trade. While economics can be a mathematically-challenging subject, 

this course will be approached from a general policy standpoint. Students wishing to 

delve into the technical details behind course discussion are encouraged to read the 

appendices in the course textbook. 

 
PURPOSE 
 
 The purpose of this course is to make students educated consumers of international 

economics and to prepare them to be potential policy-makers in this area. 
 
OBJECTIVES 
 

1. To introduce students to the central theories of international economics. 

 

2. To examine the implications of these theories for real-world economic outcomes. 

 

3. To explore the Christian implications of these theories. 
  

COMPETENCIES  
 
 A. The student will have a deep understanding of the fundamentals of international 

economics and political economy. 
 
 B. The student will be able to apply course knowledge to future policy problems. 
 
 C. The student will understand how our faith relates to economic arrangements.  
 

TEXT 

 

Dominick Salvatore. Introduction to International Economics, Second Edition. 
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Note: Salvatore’s textbook is one of the best on the subject of international economics. 

He covers material in a mostly non-technical fashion, but has the mathematical 

arguments in the appendices for interested readers. 

 

In addition to Salvatore’s book, students should read a major financial news publication, 

including (but not limited to) the Financial Times, Bloomberg, the Harvard Business 

Review, CNBC (website), or Fox Business (website). If a student wishes to use another 

source not listed, they must receive prior approval by the instructor. 
 
Course Requirements 

 

Students are expected to do the following: 

 

 Read all assigned materials by the date indicated by the instructor. 

 Listen to the pre-recorded video lectures. 

 Synthesize lectures and readings in the discussion board forums. 

 Complete assignments by their due date. Late assignments are generally not 

accepted. In exceptional circumstances, the instructor may allow them. This 

requires advance communication and agreement of the instructor. 

Assessment 
 

A student’s final grade in this course will be determined by a number of factors. These 

include: 

 

 Discussion Board Forum (30% of final grade; 2% each). Every week, students will 

post a 250-word summary/critique of an article they read in their chosen financial 

publication. Additionally, they must write a 150-word reply to another student. The 

point of this exercise is to connect course materials with real-world current events. 

 Reflection Pieces (50% of final grade; 10% each). Students will write five (5) 

reflection essays of no fewer than 750 words each at various points in the semester. In 

each case, students will be prompted to offer a Christian critique of various topics 

covered in the course. Details will be provided in anticipation of the first assignment.  

 Quizzes (20% of final grade; 5% each). These will be a series of four (4), closed-

book, multiple-choice quizzes. The point of these is to (a) make sure students have 

done the reading and (b) to make sure they understand the content. 

 

 

 

 



Course Outline 
 

I. Theories of International Economics 

a. Christian perspectives on economic arrangements 

b. Mercantilism 

c. Free trade/laissez faire 

d. State-planned economies 

II. Trade between States 

a. Balance-of-payments 

b. Tariffs and taxation 

c. Exchange rates  

III. Globalization 

a. History of globalization 

b. The Asian Tigers 

c. IMF, WTO, and GATT 

d. Implications of globalization 

 

Christian Focus 

 

This course will be taught from a distinctively-Christian worldview. While texts are a 

written from a variety of standpoints, students are expected to interpret course material 

from their faith-based perspective. Lectures by the course instructor will help to iron 

these out more clearly. In a practical sense, this requirement means that students must 

adhere to Christian principles in their discussion posts and reflection pieces.  


